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Strategic location

Perfect point on the map for companies that export their products and services to
the EU, Southeast Europe and the Middle East. Well airport connectivity, the
possibility of transport by land, air and sea guarantees unique access to markets
and delivery of all products on time .

Why 
Montenegro

Availability of skilled labour

Unemployment rate of 17,9% in Montenegro is still at a higher level than in most of 
the countries in SEE. The educational structure of unemployed persons shows that 
61,9% of persons have completed high school followed by the unemployed with 
completed high education 22,2%.

Favorable taxation system

Montenegro has one of the lowest corporate tax rates in Europe which is one of the 
greatest incentives when it comes to foreign investors seeking to open companies.

Friendly legislation

Montenegro has a very friendly legislation for foreign investors, as it even has a
Foreign Investment Law which guarantees a national treatment for foreign
investors, who have the same status as the domestic ones.

Growth

Montenegro has been ranked the ǲƘƾƅńΙǆ5th fastest growing tourism destination by
the UNWTO in 2019.



Infrastructure : 
7.835 km road network, 250 km railway network 
3 ports: Bar, Kotor and Zelenika
2 airports: Podgorica and Tivat
Position : South East Europe
Population : 620.739 (MONSTAT 2021)
Area : 13 812 km2
Capital : Podgorica
Coastline : 295 km
Income Category :   Upper middle income
Currency : άΠ(EURO) (not part of the Eurozone )

International agreements :
CEFTA
^í ΙǆΠǲůǒŪΠGôΠΆà ·ͧΠG^í ͧ
Turkey, Russian Federation and Ukraine
42 double taxation agreements signed
27 BITs and 6 TIPs (UNCTAD)

Montenegro at a glance



Business 
services sector 

on a rise

With unsaturated but fast developing market, Montenegro is becoming a next -wave
location for delivery of voice and non-voice business process services and IT

Due to time proximity (GMT+2), cultural similarities and multilingual capabilities,
Montenegro is an attractive location for both in-house and outsourced operational
hubs

The turnover of IT and business services sector reached 56,3 million ά in 2020.
Members of the ICT cluster achieved revenue growth of 25%, of which 79.12% of
revenues are exports - a total of 12,2 million ά. The number of employees in the 30 most
successful IT companies in Montenegro in 2020 was 704.

BPO&IT Providers in Montenegro

"For now, the IT sector is successfully resisting the crisis caused by the corona virus
pandemic, and our goal is to create conditions for the IT sector to become the
backbone of the future development of Montenegro and a strong economic activity
that will create leading export products . We are proud of the business results of our
founding members, and we are especially pleased that IT exports in 2020 increased by
almost 30%. The outcome of the analysis gives us confirmation that IT is a promising
branch, export -oriented, and further investment in IT can certainly provide an incentive
for recovery and strengthening of the entire economy . " - said Tanja AǚƂůľ, Marketing
Director of ICT Cortex .



We have chosen Montenegro as our investment destination because of 
growing IT market opportunities.

Based on the analysis of "S & T Crna Gora ltd", we defined the key strengths.

2. Human resources

ͥΠŊƍƻƅƘǸŊŊǆΠġƾŊΠŪůţŪƅǸΠŊńǚĽġǒŊńΠǆǒġŢŢΠǲůǒŪΠǒŪŊΠ
necessary knowledge and experience for 
successful job realization
ͥΠĽŊƾǒůŢůŊńΠǆǒġŢŢΠŢƘƾΠĽŊƾǒġůƏΠſƘļΠĽġǒŊţƘƾůŊǆ
ͥΠǒŪŊΠŢƅŊǷůļůƅůǒǸΠƘŢΠƾŊǆƘǚƾĽŊǆΠǲůǒŪůƏΠġΠĽƘƍƻġƏǸΠ
that can handle multiple jobs

1. Resources

ͥΠǒŪŊΠƅƘĽġǒůƘƏΠƘŢΠǒŪŊΠĽƘƍƻġƏǸΠǒŪġǒΠƻƾƘǱůńŊǆΠ
quick intervention at the location of most users ,
ͥΠƻƘǆǆŊǆǆůƘƏΠƘŢΠǒŪŊΠĽƘƍƻƅŊǒŊΠŊƽǚůƻƍŊƏǒΠ
needed to provide quality service to users

3. Financial resources

ͥΠ^ůƏġƏĽůƏţΠŢƾƘƍΠƘǲƏΠƾŊǆƘǚƾĽŊǆΠŢƘƾΠǒŪŊΠ
implementation of most projects

4. Other

ͥΠţƘƘńΠļǚǆůƏŊǆǆΠƾŊƅġǒůƘƏǆŪůƻǆΠǲůǒŪΠƂŊǸΠ
users
ͥΠ:ƘƏƏŊĽǒůƘƏΠǲůǒŪΠǒŪŊΠƻġƾŊƏǒΠĽƘƍƻġƏǸΠ
and use of their resources
ͥΠƻƘǆůǒůǱŊΠƾŊƻǚǒġǒůƘƏΠļġǆŊńΠƘƏΠǒŪŊΠƽǚġƅůǒǸΠ
of implemented projects in Montenegro



Montenegro boasts the lowest headline personal income tax and 
corporate income tax rates in Europe, both 9%.

Fourth lowest in the world, first in Europe (alongside Hungary)
excluding jurisdictions with a corporate income tax rate of zero percent

While almost all of eastern Europe offers
rather reasonable tax rates, Montenegro
offers the lowest tax rates and the
benefit of a country you might actually
want to live in. §ƘƏǒŊƏŊţƾƘΙǆcorporate
income tax (CIT) rate is a flat rate of 9%
on all company income . This refers to
standard operating income, capital gains,
and interest income . VAT is 21%.

§ƘƏǒŊƏŊţƾƘΙǆgovernment has set up
transparent and fair tax conditions for
potential international investors . It has
created an environment that is perfect
for company formation which benefits
both the country and the business
owner . Business owners in Montenegro
are benefiting from these low tax rates
and you could be too .

Montenegro has double -tax treaties with
a majority of the EU countries including,
but not restricted to, Germany, Italy,
Croatia, Ireland, the UK, Netherlands, and
France. Montenegro also has double -tax
treaties with Switzerland, China, and
Korea. In total, Montenegro has signed 42
treaties with 36 treaties currently in place
and 6 treaties that are still pending .


